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The Auditor-General is the audlior of Caklynn Speclal School (the Schaol). The Audllor-General has appolnted
me, Wayne Tukiri using thae staff and resourcas of RSM Hayes Audlt, to carry out the audit of the financiat
stataments of the Schogl on his behalf,

Oplnlon

We have audiled the flnanclal stalemants of the School on pages 2 to 20, that comprise the statemant of
financlal position as at 31 December 2019, the statement of comprehansive revenue and expsnss, staternent of
changas In nat assetsfequity and statement of cash flows for the year ended on that date, and the notes to the
financlal statements that include accounting policies and other explanatory informatfen.

In our opinton the financizal statements of the School:
= present fairly, in all material respects:
- itg financial posltion as et 31 Decamber 2019; and
- its financial performance and cash flows for the year then endad; and

*  camply with ganserally accepted accounting practice in New Zealand in accordance with Public
Sector Public Benafit Entity {(PBE) Standards Redused Disclosura Reglme,

Qur audit was cornpleted on 25 Juna 2020. Thisis the dale at which our opinlon is exprossed.

The basls for our opinlon fs explalned below and wa draw your allention to other matters. In addition, we eutling
ihe responsibllities of the Board of Trustess and our responsibilities relating to the financlal statements, we
coemment on other informatlan, and we explain sur Independense.

Emphasls of matter - COVID-19

Without modifying cur opinlen, we draw attention to the disclosures in note 24 on page 20 which oulling tha
possible effects of the Alert Leva! 4 lockdown as a result of the COVID-19 pandemle.

Basis of opinlon

We carried out our audit in accordance with the Auditor-General's Auditing Standards, which Incorporate the
Professfonal and Ethical Standards and the International Standards on Auditing (Mew Zealand) issued by the
MNew Zealand Auditing and Assurance Standards Board, Qur responsibilities under those standards are further
described in the Responsibiliities of the auditor saction of our repart,

We have fulfilled our responsibliities In accordance with the Audltor-General's Auditing Standards.

Wa helieve that the autd evidence we have obtalned is sufficlenl and appropriate to provide a basis for our
opinion.
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Responsiblllties of the Board of Trustess for the flnanclal statements

The Board of Trustess Is responsibla on behaif of the School for preparing financial statemants that are fairly
gresented and that comply with generally accepted accounting practice in New Zealand. The Board of Trustees
is responsible for such Internal control as It determines is necessary to enabla It to prepare financlal statements
that are free from material misstatement, whather due to fraud or error.

In preparing the financia! statements, the Board of Trustees Is responslble on bshalf of the Schoa! for asgessing
tha School's ability to continue as a going congarn. Tha Board of Trustees is also responsible for disclosing, as
applivable, matters refated to going concern and using the golng voncern basls of accounting, unless therg fs an
intention to close or marge the Schoal, or thera Is no realiglic altarnative but to do so.

The Board of Trustess' responsibillties arse from the Education Act 1989,

Responsibilitias of the auditor for the audit of the financial statements

Qur ohlectives are to abtain reasonable assurance about whathar the financlal statements, as & whele, are free
from malerlal misstalement, whether dua to fraud or srror, and to Issue an auditor's report that includes our
opinion,

Reasonable assurance is a high iovel of assurance hut Is not a guarantee that an audit carded out in
accordance wiih the Audltor-Cenaral’s Audlling Standards will always detect a material misstatemant when it
exists. Misstatements are differences or omlsslons of amounts or disclosures and can arise from fraud or error.
Misstatements are consldered materlal if, indlvidually or In the aggragate, thay could reascnably be expacted to
influence the decisions of readers taken on the basis of lhesa finangial statements.

For he budget Information rsported [n the financlal statemants, our procedures were limited to checking that tha
informatien agreed to the School's approved budget,

We dld not evaluale he security and controls over the alectronis publication of the financial stataments.

As part of an audlt In accordancs with the Auditor-Generat's Auditing Standards, we exercise professicnal
Judgament and maintaln professtonal scepticizm throughout the audit, Also:

* Woeidentify and assess the risks of material misstatemant of the financiaf statsrments, whethar due to
fraud or error, desfgn and perform audil pracedures responsive to those risks, and obtain audit evidence
that is sufficlent and appropriate to provitle a basis for our opinlon. Tha risk of not detecting a materfal
misstatement resuiling from fraud is hlgher than for ona rasulting from srror, as {raud may iinvolve
¢ollusion, forgary, inlentfonal omissions, misrepresentations, or the override of intsmnat conirel,

" Woe obtain an understanding of internal control relevant to the audit in order to design audit procedures
that ars appropriate In the clrcumstances, but not for the purpose of axprassing an opinlon on tha
effectivenass of tha Schoal's Intarnal control.

* We evaluate 1he appropriateness of accounting pollcles used and the reasonableness of accounting
astimates and related disclosures made by the Board of Trustess.

= We concluds on the approprialeness of the use of the going concern basls of accaunting by the Board
of Trustees and, based on the audil evidence oblained, whether & matarial uncertginly exfsts related to
events or candillons that may cast significant doubt on the School's abllity to continus as a going
concern, If we concluds that a materlal uncertainty exists, wa are required to drew altention in our
auditor's report to the related disclosures in the financial statemants or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidenca obtained up kn the
date of aur auditor's report, However, future events or condifions may cause the Schoo! ta ceass to
confinuga as a golng concarn.



* Woe evaluate the overall presentation, structure and conitant of the financla! statements, including the
disclosures, and whether ths financial statements fepresent tha underlying transactions and events in a
manner that achlaves falr presentation, .

* Wo assass the risk of material misstatement arislng from the Novapay payroll systern, which may still
contaln errors. As a result, we carded out proceduras to minimise the sisk of material errors arislhg from
the system thal, In our judgement, would likely Influancea readers’ avers|| understanding of the finanglal
stataments,

We cornmunlicate with the Board of Trustees regarding, among other malters, the planned scope and timing of
the audit and significant audit findings, including any slgnificant deficiencles In internal control that we identify
during our audit,

Our responsibllities arise from the Public Audit Act 2001,

Other information

The Board of Truslees Is responsible for the other Information. The othar informnallon Includes the statement of
responsibility, board member list, analysis of variange and Kiwlsport report, but dees not includs the finanglal
statements, and our audilor's report thareon,

Qur opinlon on the financial stataments does not cover the othar information and we do not express any form of
audit opInfon or assurance conclusion thereon.

In conneciion wilh our audit of the finangial statements, our responsiblllily is to read the other Information. In
dolng so, we consider whether the other information is materially inconsistent with the financial statements or
our knowladge obtained Inthe audit, or otherwlse appears to be materfally misstated. If, based on our work, we
conclude that there is a material misstatement of this other information, wae are required to raport that fact. W

have nothing to report In thls regard,

Independance

We are independent of ihe Schaol In accordance with tha indepandence reguirements of the Auditor-General's
Auditing Standards, which Incorporate the indepandence requirements of Professional and Ethical Standard 1
(Ravised}: Code of Fthics for Assurance Practitionars Issuad by the New Zsaland Auditing and Assurance
Standards Board.

Other than the audit, we have no relationship with or interests in Oaklynn Speclal School.
Wlitedon

Wayne Tukli

R3M Hayes Audlt

On behalf of the Audltor-Ganeral
Auckland, New Zeatand
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Oakiynn Special School

Statement of Responsibility
For the year ended 31 December 2019

The Board of Trustees aceapts responsiallily for the preparation of the annual fnancial stalements
and the judgemenls used In Ihasa financig) stalements,

The management {neluding the principal and others as directed by the Board) accepts responsibiily
for establishing and malntaining a system of interal cantrols deslaned to provide reasonable
assUrance as to the integily and refishifity of the school's fina2nchal reperting.

Itis the opinion of the Board and management that the annuzl fnancial statemants for the financial year
ended 31 December 2018 Fairly refizels \he financial posilion and operalions of the school,

The School's 2018 financial slatemsnts are authorised for issue by the Board.

Karen Burng Louise Doyle
Full Name of Board Chalrparson FullNama of Pilncipat
Signature of Board Chairperzon Signature of Princlpal

257406/ 2020 25706 2020

Dale: Dale:



Qaklynn Special School
Statement of Comprehensive Revenue and Expense
For the year ended 31 December 2019

20149 2018 2018
Burgeat
Nofes Actual {Unavudited) Aclual
$ $ $

Revenue
Govemmoent Grants 2 6,575,901 5,801,637 6,041,625
Locally Ralzed Funds 3 125,381 049,200 86,876
IMterest income 20,722 20,000 20,478

8,722,004 8 980,837 6,148,982
Expanses
Lacally Raizad Funds 3 81,655 58,500 86,210
Learning Resources 4 5,307 533 4,848,281 4,431,580
Adminlstration 5 04, 141 276,073 285,070
Financs 7017 8,875 7,082
Properly 8 736,077 718,786 713,342
Depraciallon 7 71,744 70,000 133,704

6,458 197 5,530,505 5,855,888
Net Surplus / (Deficit) for the year 233,807 242 193,014
Dther Comprehensiva Revenus and Expenses . - -
Total Cemprehensive Revenue and Exponge for the Year 233,807 242 183014

The above Statement of Comprehensive Revenue and Expense should be read
in conjunction wilh the atcompanying notes which form part of these finandal statemenis.

RSM




Oaklynn Special School

Statement of Changes in Net Assets/Equity
For the year ended 31 December 2019

Hudnget
Notes Astual (Unaudited) Actual
218 2019 2018
3 3 $

Balance at T January 1,068,914 1,058,818 874,415
Total comprehensive revenua and sxpenhse for tha year 233 807 242 193,014
Caplital Contributions from the Minfstry of Education

Caontribulten - Furnliure and Equlpment Grant : 5015 - 2,480
Equity af 21 December 22 1,308,741 1,070,160 1,058,819
Retainad Earninga 1,308,741 1,070,160 1,060,219
Equity at 31 Decembar 1,308,741 1,070,160 1,068,815
The above Statement of Changes in Net Assete/Equity should be read In conjunction
with the accompanyfing notes which form part of thesa financlal slaterments.

1 I
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Oaklynn Special School
Statement of Financial Position
As at 31 December 2049

Currant Assets

Cash and Cash Equivalents
Accounte Recaivabis

8T Receivahla
Prapayments

investments

Current Liabilitfes

Actounts Payable

Revenus Received [n Advance

Provision for Cyclical Maintenance
Painling Cantrac! Llabilily - Current Parion
Flnance Lease Liabillly - Current Portion

Werking Capital Surplus/{Daflcit)

MNon-current Assels
Properly, Plant and Etquipment

Non-current Liabilitles

Provision for Cyclical Maintenance
Fainling Confract Lizbilily

Finance Lease Lisbllity

MNet Assels

Equilty

2019 2019 2018
Budyet
Motes Actaal {Unaudited} Actual
5 $ $
8 345,478 FaT.024 454, T80
g 325 927 363,317 363,317
7031 5,674 8,674
11,614 5,904 5,904
10 405,170 - 02 gz
1,395,120 1,131,618 1,131,877
12 338,275 268,167 268,168
13 5,504 8,725 8,728
14 . 3874 7.817 7317
15 8,585 B B85 5,885
18 38,702 32,602 32,602
303,230 325,490 325 500
1,001,890 808,420 808,177
11 389,163 358,720 353.?22_
389,163 358,720 358,792
14 48,797 42 148 42148
16 8,528 10,284 10,24
18 26,087 42 568 42 588
82,312 94,860 24,980

1,308,741

1,070,160 1.068,91¢

#

29 1,308,741

T070,160__ 7.066.070

The above Stalemeit of Flnanclal Poslton should be read in conjunciion
with the accompanying notes which form part of these financlal statements.
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Gaklynn Special School
Statement of Cash Flows
For the year ended 31 December 2018

Cash flows from Operating Actlvitles
Govarnment Grants

Locally Raised Funds

Googs and Servicas Tax (net)

FPaymenls o Employees

Payments to Suppliers

Cyolical Mainlenance Payments fn tha year
[nlerast Pald

Interest Recelved

Mat cash from Operating Activities
Cash flows from lavesting Actlvliles
Purchase of PPE

Purchasge of Investments

Procaeds frorn Sale of Inveslmants

Met cash from Invesling Activities

Cash flows from Financlng Activities
Furnlture and Equipment Grant
Finance Leasa Payments

Peinting contract payments

Mat cash from Financing Aclivilies

Nef increasefidecreasa) In cash and cash equlvalents

Cash and cysh equivalents et lhe beginning of the year

Cash and cash equivalents at the end of the yoar

2019 2019 2018
Budget
Nt Actual {Unaudited) Actual
$ - L
2,566,223 2785127 2,592 326
144,130 23,996 80,126
{1357 3,772 37
(1,858,848} (2,163,974) (2,027,722)
(4566,284) {454,481) {459 658)
(5,310) {11,150 {10,870)
{7,017 {6.975) {7,060
- 21478 18133 19,212
406,253 195,038 170,126
(75,173) {55,013) {13,800}
{103,148) - -
- 420,716 118,504
{1768.321) 365,703 105,084
5015 - 2,480
{3848 (2,838) {37,757)
{3,736 2,185 (4,304)
(37.277) {453) {30,571)
190,721 660,258 235 649
] 454,780 196,736 219,113
8 . 845 478 757,024 454 780

The statement of cash flows records only Ihose cash flows direchy within the contral of the Schoal. This means cenlrally
funded leachers’ salarlas and (he use of land and buildings grent and expense have besn excluded.

The above Cash Flow Statement should be read in conjunctien with the accompanying notes which form part of these

financial statements.

RSM



Oaklynn Special School
Notes to ths Financial Statements
For the year ended 31 December 2019

1. Statemnent of Accounting Policies

a) Reporting Entity _
Oaklynn Spectal School {the School} s a Crown entity as speciflad in the Crown Entities Act 2004 and a schap] as descibead in
the Education Act 1989. The Board of Trustees {the Board) is of the view that the Schaol1s a public beneflt entity for financlal

rapeorling purpose s.

b} Basls of Preparation

Reporilng Perfod :
Tha financial reports have been prepared for the period 1 January 2019 to 31 December 2019 and in accordancs

with the requirements of the Pubiic Finance Act 1939,

Basiz of Preparation
The financial statements have been prepared on a going concern basis, and the accounting policies hiave been consistonty

applied thravghout the perfod.

Financial Raporting Standerds Appllad :

The Education Act 1988 requires 1k Schocl, as a Crown entlly, lo prepare financial statements In accordance wilh gengrally
accepled accounting practice. The financlal statemants hava been prepared in accordance with generally accepted ageounting
praclice In New Zealand, applying Publle Sector Fublie Benefit Enlity {PBE) Standards Redused Disclosure Reglme ag
appropriate o publlc benefi entitiss that qualify for Tler 2 reporting. The school iz considerad a Public Benelit Entity a5 It maets
the erlteria specified as *having a primary objactive to previde goods andfor services for communily or social benefit and where
any equily has been provided with a viawto suppariing that primary obleclive rather than for financlal raturn lo equity holders®,

Standard early adopted
In line with the Financlal Statements of the Government, the School has electad 1o sarly adopi PBE IFRS 2 Financigl
Instruments, PBE IFRS 9 replaces PBE IPBAS 29 Finansial Instruments. Recognflion and Measurement. information about the

adeplion of PBE [FRS g s provided In Note 26.

PBE Accountlng Standards Reduced Disefosure Ragyime
The Sehaol qualifies for Tier 2 as the school Is not publicly accouniable and is not considerag large as tfalls below the
expenditure threshold of $30 million per year. All relevant reduced disclosure concessians have heen taken.

Measuremont Base
The financial statements are prepared on the historical cost basis unless otherwise noted in a specific
accounting policy.

Presentalion Currency
These financial statements are presanted in New Zaaland dollars, rounded to the nearest doliar,

Specific Accounting Policles
The accounling policlas used in the preparation of these financia) statements are sat ot helow,

N I I 8
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Critlcat Accounting Estimates And Assumpiions

The preperation of financtal statements requires management to make judgements, eslimates and assumplong lhat affect the
applicatian of accounting policles and the reportad smounts of assets, liablliNies, revanue and expenses. Actual results may
differ from these eslirmates.

Eslimates and underlying assumptions are reviewed an an angolng basls. Revislons to accounting estimates are recognised In
the patlad in which the estimale is revized and in any future peripds affectad.

Uigaful fives of property, pfant and equipmont

The School reviews the eslimatad useful lives of property, plant and equiptent at tha end of each raporing date. The Schon|
bellavas that the estimated useful livas of the property, plant and equipment as disclosed in the Signilicant Accounting Policles
are appropriale ko the nature of the propery, plant and aquipment at reporing date. Proparty, plant and squipment is disclaged
at nofa 1.

Critical Judgements in applylng accouniing policies
Management has exercised the following critical Judgements in applying accounting policies:

Classification of laases

Cetermining whether a lease is  finance lease or an opsrating lease requlres judgemant as to whelher the lease transfers
substantlally all the riske and rewards of ownership to the schoo), Judgemant I$ requlred on various aspacts that include, but
are not Irmlied to, the falr valize of the leased assel, the economls [ffe of the laased gssel, whether or not {0 Include renewal
optliona In the [ease term, and determining an appropriate discount rate to catculate the present value of the mininurm [esse
payrnents. Classlfication as a fitance |#ase msans the asset ls recognised in the statement of financlal posllion as praperly,
plant, and equipment, whereas for an aperating lease no such asset is recognised.

Recognitfon of gramis

The Schoo! reviews the granls monles recelved at the end of each reporting periad and whether any raqufre a provision to
carryforward smounts unspent. The Schoal believes afl grants racelved have been appropriately recagnfsad as a liahility if
raguirad. Government granls are disclosed al note 2,

c} Hevenue Recognilion

Government Granls
The school recelves funding from the Ministry of Education. The following are the main types of funding thal the Schoof
receives,

Qperational grants are recorded as revanue when the School has 1he rights to the funding, which Is In the year that the funding
is recalved.

Teachers salaries grants are recorded as revenue when 1he School has The rights to the funding in the salary pedod they relate
to, The arants are not received In cash by the School and are pald directly to teachers by the Ministry ef Education,

Use of land and hulldings grants are rezorded as revenue In the period the School uses the land and buildings. These are not
recelvad in cash by the Schoo! as they equate to the desmed expense for using the land and tufldings which are swned by the
Crowm,

Other Grants

Qther grants are recorded as rovenue when the School has the rights fo the funding, unless thera are unfulfiled conditions
altached {o the grant, in which case the amount relating to the unfulfllled cenditions ks recogntsed as a liabllly and reloased to
revanue as the conditions are fulfilled.

RSM



Donations, Gifts and Beqgiiests
Donations, gifts and bequssiz are recorded az revenue when their recelpt is farmally acknowledged by the School.

interest Reveruo .
[nterest Revenue earned on eash and cash equivalenls and investmants Is recorted as revenue in the pariod i is earmed,

d) Use of Land and Buildings Expense

The properly from which the School operates is owned by the Crown and managed by tha Ministry of Educalion on behalf of
the Crown. Tha School's use of the land and bulldings as occupant is based on a property accupancy document a8 gazefled
by the Ministry, The expense Is based on an assumed markst rental yield on the value of land and bufldings as used for rating
purposes. This Is & non-cash expense Ihat ks offsat by a non-cash grant from the Ministry,

&) Operating Leass Payments
Fayments mada under operaling leases sra recognised in the Statement of Gomprahansive Revenue and Expense on g

Biralght llne hbasis over the term of the lease.

1} Finance Lease Paymants :
Finance lzase paymenls are apportionad betwesn the finance charge and the reduslion of the outstanding liabllily. Tha fnance

charge is allosated to each period durihg the lease term on an effective intarest hasis,

g) Cash antl Cash Equlvalants
Cash and cash equlvalents nclude cash an hand, bank balancas, deposits held at call with banks, and ather shard term highly
fiquid invesiments with orighnal malurities of 80 days or less, and bank overdrafis. The carrylng amount of cash and cash

equivalants represent falr value.

h} Accounts Recalvable :
Short-term receivablas are ragorded at the smount dus, less an allowance for cred|t lasses, Tha school appliss the simplified

expected credit loss mode! of recognising lfatime expected credit Iosses for recelvables, n measuring expected credit losses,
short-term recelvables have heen assessad on a colleclive basis as they possess shared cradit risk characteristics. They have
been grouped based on the days past due. Short-term recelvables are wrilten off vwihen thera |s no reascnable expectation of
recovery. Indicators that thare is no reasonabie expectalion of recovery include the debtor belng in liguidation,

Prior Year Polfcy
Accounts Recalvable ropresents items that the Schoo! has lsswred fvolees for or acerued for, but has tiol received paymant for

al year end. Receivables ara Initially recorded af fair valve and subsequenlly recorded al the amount the Schoo! raalistically
axpeacls i receive. A raceilable Is considered uncolfoctable whers there is offective evidence the Sehoof will nof be abie fo
coffect alf amounts dus, The amount that is uncolfectaile {the provizion for uncolizctibifily) Is the difference befwesn the
amount due anrd the prosont valye of the amounts expectad i be coffected,

1) lnventoriss
inventorles are consumakble itemns hald for zale and comprise of stationery and schao! unlforms. Thay are staled at the iower of

cost and net reallsable value. Costls datermined on a first in, first out basis. Net realisable value s the eslimated ssling price
in the ordinary course of activities less the estimatad coste neceszary o maka the sale, Any write down from cost to nat
raalizable value I recorded as an expense in the Statement of Comprehiensive Revenue and Expensa In the period of the

Write down.

RSM




i) tnvastments
Bank term deposits are Inftially measured at the amountinvestad. Interest |8 subseguently accrued and added 1o the
investmenl balance. A loss allowance for expacted credif [osees is recognisad if the estimuted loss allowancs is nol trivlal,

Prior Year Policy

Ban; ferm deposits for perads exceeding 90 days are ¢lassified as Investments and are fnillally ineasured &t the amount
Invested, intargat is subsequenlly accryad and addad lo the investment batance, After inltlal recognition bapk term deposils
are megsured al amorised cos? using e effective interest method lass Impalrment.

investments thal are sharez are calegorised as “avalizble for sefe for accounting purposes n accordance with financiat
repoding Standards. Share Mvestmants are recognised [nftlally by the Schaof al Faly value plus fransaction cosfs. Al balancs
date the School has assessed whather there /s any avidence that an fnvastment fs Impaired. Any impairment gains or losses
are recoghised in the Statement of Comprehensive Revanue and Expanss.

After initia! recogniffon eny investmants celogorized as avallahie for sale ara measurad af their falr value without any daduction
for fransacifon costs the schond may incur on salg or olfter disposal

K) Progperty, Plant anid Equlpment
Land and bulldings owned by the Crown are axcluded from these financial stalemants. The Baard's uge of the 1and and
bulldings as 'occupant' 1s based on a praparly occupancy document,

Improvements to bulldings owned by the Crown are recorded at casi, less accumulatad depreciation and impairment losses,

Fropery, pfant and equipment are recorded at cost or, In the case of donated assets, fair valua at the data of receipt, legs
accurmulated deprecialion and impalrment lssges. Cost or fair value as the case may be, Includes thosa casts that relats
eliractly to bringing the assel to the locatlon where It will be used and makfng sure it is in the appropriate condilion for its
intended use,

Property, plant and equipment acqulired wilh individual values under $1,000 are not caplialised, they are recognised as an
expensa In the Statement of Comprehensgive Revenue and Expense,

Galne and lvsses on disposals (L. sold or given away) ara determined by compaiing the proceads recelved with the carnrying
amounts {{&. the book value). The gain or lpss arising from the disposal of an item of property, pfant and aquipment is
recognised in Llhe Statement! of Comprehensive Revenus and Expense.

Finance Leases

A finance lease transfers to the lessee subslanlally afl the risks and rewards incidantal lo ownarship of an asset, whelher or
not title is eventually lransfarred. At the start of the Jease term, finance |e#2es ara recognised as assets and Nabllitfes in the
statement of financial position at the lower of the fair value of the leased asset or the present value of the minlmum lease
payments. The finance charge is charged to the surplus or deficit over the iease period st 85 to produce a constant peradic
rate of interest on the remaining balance of lhe llabillty. The amount recognised as an asset is deprediated aver its useill lifs. 1f
there is no reasonable cerfalnty whether the school will obtain ownership at lhe end of the leasa term, the assst Is fully
depreciated over the sharar of the lease term and ita useful ifa,

Dapraciation

Froperty, plant and equipment except for llisrary resources are deprecialed over their estimaled useful Bives on g straighl tine
basig. Library resources are depreciated on a diminishing value basis. Depreciation of all assets is reporied in the Statemeant
of Comprehensive Revenue and Expense.

The estimated useful Ilves of the assets are:

Building improvernents to Crown Quwned Assets 40 years

Funiture and equipmenl 10 vears

Information and cammunication technology 4 years

Woter vehicles 5 yoars

Leased assets held under & Finance Leasa 3~ 5 years

Library resources 12.5% Diminishing value
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1} Impalrment af property, plant, and equipment
The school does not hold any cash gensrating sssets. Assets are considered cash ganeraling whera thelr pimary oblective s

to generate a commerclial return,

MNon cesh gensrating assefs
Property, plant, and equipment held at cost that have a finite ussful life are reviewed for impairment whenever evants or

changes in clreumstances indlcate that the carrying amount may not be recoverable. An impairment loss (s racognised far the
armount by which the asset's camying amount exceads lts recoverable service amount. The recoverable service amaunt Is the
higher of an assat's fair valug less costs to sell and valus in yze.

Valug in use Is deterrmined vsing an approach based on either a depreclated replacement cost approach, resloralion cost
approach, ora service units appreach, The most approptiate approach used to measdre vafue In use dapends on the nature of
the impalirment and avellabillly of Information.

If an as88t's carrylng amount exceeds is recoverable service amount, the sssetis regarded as impaired and the carrylng
amaount Iz wiitten down fo the recoverable amaunt, The lolal mpalmment loss Is recognised in the surplus or deficlt,

The reversal of an impalrment loss 15 recognised in the surplus or deflcit,

m) Accaunts Payable .
Accounts Payable repregents liabiflles for goods and services provided to the Schaol priar to lhe end of the financial year

which are unpald. Accounts Payable are recorded at the amount of cash required to setfle those liabilllles. The amounts are
unsecured and are ustally paid wilhin 30 days of recopnition,

n) Employea Entitlemernta

Short-term employea antittemanis

Employee benefils that are due to be selliad within 12 months afier 1he end of the periad in which the employse
renders the related service are measured based on accrved enlitements at curreni rates of pay.

These include satarias and wages accrued up to balance dats, anhual leave earned to but not yel taken at balange date.

Lang-tarm employae entittaments
Employse benefils hat are due to be seltied beyond 12 manlha aftsr the end of the period in which the employee renders the

related satvice, such as lohg service lsave and relirement gratuities, have been caloulated on an actuartal basis. Tha
calculations are hased on:

* likely future entitiements acoruing to skaff, based on years of service, years to entitlament, the |ikelihood thal staff wiil reach
the paint of anlillement, and contractus! entiflement information: and

« the present value of e estimalad future cash flows,

o) Revenue Raceived in Advance
Revenue recelved in advance rslates 1o fees racelved from students and granis recelved where here are unfulfilled obligations
for the Sechoal {0 provids services In the future, The fees are recorded as revenue as the cbligations are fulfiled and the fees

aarnad,

The School helds sufilclent funds to snable the refund of unearned fees in relaticn to internatlanal studants, should the School
b2 unablz to provide the services to which they relata,

p) Funds Held in Trus?

Funds are held in trust where they have baen received by the Schoal for a specified purpose, or are being held on hehalf of a
third party and these transactions are nol recorded in the Statement of Revenue and Expense. The School holds suffigiant
funds to enable the funds o be used for thelr intended purpose at any time,

1T 1
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£} Provision for Cyclical Maintenance

The propedy framn which the Scheol operales Is ownad by the Crown, and (s vested In tha Minislry. The Ministry has gazetted a
preperly occupancy documesnt that sels out the Board's propsrty malntenance responsibililizs. The Board is respensible for
malntaining tha land, buildlngs and other facilitias on the School site In a state of good order and repair,

Cyclical matntenance, which involves painting the Intsrior and exteriar of the Schoal, makes up the mast significant part of the
Board’s responsibilities outside day-to-day maintsnance. The provision for cyclical maintenance reprasents the obligation the
Board has to the MinTsiry and Is based on the Board's ten year propery plan (10YPP).

r) Financial Assets and Liabllitles

The School's financlal assets comprise cash and cash equivelents, accaunts recoivable, and Investmants. All of theze
financial assets, except for invastments that are sharas, ars categorised as "loans and recelvables” for accounting DUFpDSES in
accordancs with financial reporting standands, .

Investments that are sharss are categorised as “avallabs for sale™ for accounting purposes in pocordance wilh fnanclal
reporling stendards.

The School's financial lisbiifies comprisa accounls payable, borrewings, finance lease ligbllily, and painting contract (labilily. All
of these financlal iablities are categorsed as "Bnancial iabilities measurad at amarfised cost’ for accounting purposes in
accordance with fnanclal reporting slandards,

5) Borrewings

Borrowings on normal commerclal tetis ars inftally recognised at the amount borrowad plus fransaction costs. Interest due on
1he borrewings Is subsequentiy accrued and addad to the borrowings balance. Barrewings are classified as current ifiabilitles
unfess the schaool has an unconditional ght to defer selilement of the liabilify far at laast 12 ronihs sfter balance date.

Grants detenmined by the Minister of Education for opsrationa! activities includes all ltems {core componants) ingluded In the
Operalional Funding notice.

Borrawings include but not limited to bank overdrafts, operating leases, finance lzases, painting contracts and ferm loans.

t) Goods and Services Tax [(Q8T)
The financlal statements havs heen prepared on a GST oxalusive basis, with fve exceptlon of ascounts recalvable and
accounts payable which are slated 83 GST inclusive.

The nel amount of GST paid to, or received from, he IRD, Including the GST relaling to Investing and financihg activities, is
classified as a nef operating cash flaw in the staternents of cash flows,

Commitments and contingancles are disclosed exclusive of GST,

u} Budget Figures
The budget figures are exfracted from the School budgst that was approved by the Board al the start of the year,

v) Services received In-kind

From tima to time the Schod receives services in-kind, including lhe tirng of volunteers, Tha Schoo! has elected nat io
recognlse services recelved in kind in the Statement of Comprehansive Revenue and Expensg,

I
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2. Government Grants

Operational Grants

Teachers' Salaries Granls

Usa of Lend and Buildings Granls

Resource Teachers Learning and Behaviour Grants
Cther MoE Granis

Other Government Granls

3. Lecally Raised Funds

Lacal funds raized within the School's community are made up of:

Revenire
Donafions
Activitlos
Fundralsing

Expansas
Aclivities
Fundralsing (Costs of Ralsing Funds)

Suiplus/ (Deffeit) for the yoar tocafly relsad fimds

4. Learnlng Resaurces

Cunicular

Equipment Repalrs -
Extra-Currdcular Aciivities
Employee Banefits - Salaries
Staff Development

2018 201% 2018
Budget
Actual {Unavudited) Actual
$ $ $
559,122 832 335 587,184
3,383,733 2,783,537 2,584 p39
568,154 550,853 533,526
1,808,890 1,729.077 1,707,030
110,280 66,038 84,241
147,662 138,800 154,665
—_ B.576,801 5,901,837 6,041,625 .
2019 2018 2018
Budget
Actual {Unaudited) Actual
% 3 3
15,220 8,000 8,855
59,516 20,000 37,015
40,845 21,200 41,208
125,381 58,200 86,878
48 4865 59,600 50,414
13,164 - 4,796
G1 655 G2,5600 55,210
83,726 (300} 31,668
201% 2019 20138
Budget
Actual {Unaudited) Actual
L L b
118,592 120,509 80,344
8,663 3,500 4 248
- - 5,377
5,151,817 4 680 070 4,709,085
31,181 <4, 700 32 526
"~ 5,307 567 4,848,287 4,831,580
—_“—__-—_"ﬁzﬂ
AN N

RSM




5. Adminlafratlon

2019 2049 2018
Beedget
Actuaf {Unawdited) Actual

$ $ $
Audit Fee 6,680 5,540 5,640
Baoard of Trustees Fees - 2,640 -
Board of Trustees Expanses TATF 3,950 4 306
Communteation 17,846 11,200 16,054
Cansumables 30,813 31,000 41 A40
Opearating Leaze - - 5,487
Cther 59,130 $3.000 67,531
Employes Benafils - Salaries 169,128 154,200 129,31
Insurance 1,986 2,443 2,441
Service Providers, Canlracters and Consuitancy 12,300 12,400 12 580

304,147 276,073 285070
G, Proparty

2019 2018 2018
Budget
Actual {Unauditad) Actual

$ § ¥
Carataking and Cilaaning Consumakbles 55,254 40 545 55,607
Cytlical Malntenance Froviglon 8,516 8885 B 405
Graunds . a0 2.000 7247
Heaf, Light and Walter 19,468 18,004 16,674
Rates 205 300 317
Repals and Maintenance 23,270 29,400 38,312
L'se of Land and Buildings 5G6,154 550,853 533,528
Sacurily © 5,061 4,000 3,756
Emplayse Benafils - Salaries 57,169 §7,000 49,407

736,077 719,786 715,342

The use of land and bulldings figure represents 8% of Ihe schoal's total property valus. Properiy values are established as part of
the nalion-wide revaluaiion exercise that Is conducted every 30 June for the Minisiry of Edusation's year-and repesling purposges,

7. Depraciafion

2019 2019 2018
Buciget
Actual (Unaudited} Actual

% L] $
Suilding Impravaments - Crawn 5218 5,404 4218
Furniture and Equipment 7,845 7,362 6,115
Infermation and Communication Technology 5750 5510 6,008
Motor Vahicles 9457 8,237 5,400
Leasad Assets 30,774 38,807 36,963

71,744 70,000 &3, 704

LT .
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8. Cash and Cash Equlvalents

2019 2019 2018
Buduat
Actual {Unaudted) Actual
$ $ $
Cash on Hand 100 00 100
Bank Curren! Accounl : 206,342 114,704 152,325
Bank Call Account 37,852 37773 -
Shaort-term Bank Deposlis 401,184 604,357 302,335
Cash and cash equivalents for Cash Flow Statament 545478 767,024 _454 780

The carrying value of short-term deposits with maturity dates of 60 days or less approximates thelr fair value.

8. Accounts Recelvable

2018 2018 28
Budget
Actual {Unaviditad) Actugl
$ $ $
Fecelvables 13,92¢ 40,703 40703
[nterest Recelvable 2620 3314 3314
Teacher Salarles Granl Recslvable 249,748 318,300 319,300
326,927 363,317 363,317
Recelvables from Exchange Transactions 16,540 44 M7 44017
Recelvables from Non-Exchange Transactions 309,387 319,300 18,300
J26 8927 353_.3_1_ 7 363317
10, Investments
The Schacl's investment aclivities are classified a2 follows:
2019 212 2018
Budget
_ Actual (Unaudttacl) Achual
Gurrent Asset B ¥ L
Shor-term Bank Deposits 405,170 - apz 022
Tola! Invastmants 405,170 ___ - 302,022
I,
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11. Proparly, Plant an Equipmant

2013

Bullding Improvaments
Fumiture and Equlpraent
Information and Coemmunleation
Technology

Motor Vehicles

Luased Assats

Balance at 31 Dacembor 2019

2M4a

Buflding Improvements
Fumilure and Equipment
Information and Communication
Tachnology

Mator Vehlcles

Textbooks

Leased Assets

Library Resources

Balance &t 31 Dacambsr 2019

2018

Bullding Improvements
Fumiturs and Equipmen
Infermation and Communication
Technolagy

Maotor Vehloles

Leased Assets

Balanca zt 37 Docember 2018

2018 -

Land

Buildings

Building Improvements
Furnitura and Equipmant

Information and Communlcalian Technology

Motar Vehicles
Textbooks

l.eaged Assets
Library Resources

Balante st 31 Becember 2048

Opening
Balance
(MBY) Additions DMaposalg Impalrmenl  Daprecialion  Total tNBY}
$ 5 $ $ $ ¥
215,191 - - - (9.218) 205,875
50,485 7687 - - {7,545) 80,640
8831 7.054 - {5,750 10,185
10,100 30,428 - - (8457 31,089
74,062 27,008 - {29,774 61,296
358.7 102,185 - - {?1,?441 389.163
Costor Accumuiated Mot Bogk
Valuation  Depreciation Value
$ 5 $
370,672 {172,700 205,973
312,625 (232,187} 80,640
44,884 (34.,6949) 16,185
137,224 {108,160) 3,065
132,672 {71,678) 61,286
1008582 (617,427} 380,763
Opening
Balance
(NEV) Additions Disposals Impalrment  Depreciation  Tofal (HBY)
$ L L § L $
224 408 - - - (5,218) 215,19
43,788 12,813 - (6,118) 50,488
13,848 1,042 - {6,008} 8,581
15,800 - - - (8,400 10,100
5B 648 82,4749 - - (38,963 74,062
366,080 66,334 - {63,704 358,722
Cost or Accumulated Mot Book
Valuation  Depreciation Valug
L 5 %
378,872 {163,481) 415,191
275,129 (224.641) 50,438
ar, 830 {28,044 8,881
106,801 (26,703) 10,400
132,874 {68,512 V4,062

0371308 15?2.536; 353!725‘

1 ] .
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12. Accounts Payable

Operaling Creditors

Accruals

Employee Entitigrments - Sataries
Employee Entitlaments - Leave Acgrua

Payablas for Exchangs Transacllons

The carrylng value of payablas approximates their falr value,

13. Revenue Received in Advance

Oiher

14. Provision far Cyellgai Malntanance

Provision at the Start of the Year
Increasef (decrease) to the Provision Durng the Year
Use of the Proviston During the Year

Provigion at the End of the Year

Cyclical Mafntenance - Currant
Cydlical Maintenance - Term

2018 2018 2018
Budget
Actual {Unautlited) Actual
$ 3 3
27,778 23,9414 23849
2.680 5,644 5,840
254 647 238,568 210549
80,170 - 28,138
338,275 258.16;’_ . 258 138
338 276 268,187 258,188
338,375 268,167 268,168
EEJ-:-"-‘M“
2015 2019 2018
Budgei
Actual {Unauditeq) Actual
$ ¥ 3
5 B84 8,728 8,728
5,694 8,728 8,728
iy 2018 2018
Budget
Actual {Unzudited) Actual
5 $
43,465 49,485 51,390
3,208 8,686 (2,465)
- (8.585) -
52,671 48,466 48,925
%====ﬁ__.__.___=.
3,874 7.7 .17
48,797 42,148 42 146
52 671 49,185 49,485
—Eﬂ==
W N 16
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15, Painting Gontract Liahility

2019 20148 Alig
Budget
Actual {Unaudited) Attual
$ $ 5
Current Liatillly 8,686 BGBA 8,685
Men Currasnt Llablllly 6,528 10,284 10,264
1Er_=_,_313 18 545 1 BEE:%Q

In 2017 the Board signed an agreement with Programmed Malntenance Services Lid {the cainlractor) for an agreed programme
of work covering a seven yaar patiod. The programme provides for an nteror and extedor repaint of tha Ministry owned
bulldings in 2017, with regular mamtenance I subsequent yearz. The agreement has an ennual commitment of $8,685. The
Iiahiiity is the best estimate of Ihe actual amount of work performed by the conlractor for which the contractor has not been pafd
at balance sheat date. The liabllity has not been adjusted for Inflation and the effect of the time valus of maoney,

16, Flnance Lease Liabllity

The School has entered Into a number of finance lease agreemenls for computers and other ICT equipment. Minimum lease
payments payahle;

2012 2018 2018
Budget
Actual [Unavtdited) Actual

% ¥ $
o Laterthan Chne Year : 40 254 32,602 38,084
Latar than One Year and no Later than Five Years 28,517 42 568 45,006
Later than Five Yeais . . R

B947T 75,170 B4,090

17. Related Party Transactions

The Schoolis a conbrolled entily of #he Crown, and the Crown provides the malor source of revenue lo the sehool. The school
antars into Irangactions vAlh other entiles also controlled by the Crown, such a5 government departiments, slate-owned
enterprisas and olher Crown enlities. Transaclions wilk these entities are not disclosed as they oceur on terms and conditions
ho moie or less favourable than those thal It is reasonable to expect the schoal would have adopted if dealing with that entity at
arm's length,

Related party disclosures have not been made far transactions with related paritas that are within a normal supplier or
cliantirecipient relalionship on tems and candition no maors orless favourable than those that it is reasonable 1o expectihe
school would have adapted [n dealing with the paity at arm's length In the same clrcumstances. Furlher, transactions with other
govemment agencles (for example, Goverrmant depariments and Grown anlities) are not disclosed a3 related parly transuctions
when they are conslstent with the normal operating arrangemsnts belwsen government agsneies and undertaken on the narmal
terms and condilisns for such transgctions.

(1 1 .
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18, Remunaration

Key management parsonnel compansaion
Key managament personne! of the School Include all trustess of he Board, Piincipal, Deputy Principals and Heards of

Departmants. _
2019 2018

Actual Actual
L ¥

Board Members
Ramlneration . -
Fulltime equivalent members 0.00 0.04
L eadership Team
Remuneratian S0V.724 440,185
Full-time equivalent members 5 4
Total kay management personnel remunearation 807,724 440,185
Talal fulHime egulvalent parsenne! : 5.49 4.04

The full llme equivatent for BEoard members has been defermined based an altendanze at Board meetings, Committee mastings
and for other obllgations of the Board, such 23 stand downs and suspensions, plus the estimated time far Board members 1o
prepara for rogelings.

Principal
The lotal value of remuneration paid or payable fo the Princlpal was in Ihe following bands:
2018 20148
Actual Actual
Salarles and CHhar Shori-terin Employee Benefits: 8000 $000
Salary and Other Payrenls 150 - 160 130 140
Benefits and Other Emalumeants 0.5 0-5
Termingtlen Benelils - -
Qiher Employees .
Tha number of other amployzes with remungration greater than $100,000 was | the fallowing bands:
Remuneration 2019 206
Zono FYE Numbar FTE Humber
1006-110 4.00 0,00
4.00 000

The disclasure for 'Other Employees’ dags not Include remurneration of the Principal.

18, Compensgation and Other Banefits Upon Leaving

The tolal value of compensalien or other benefils paid or payable to persons who ceased to be trustees, committee membar, or
employses during the financial year in relgtion to that cessation and number of persons to wham all or part of ihat lotal was

payable was ag follows, '

2019 2018
Aclual Actual
Total - 3 8,188
Mumber of People - 1

T
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20, Contingencics

There are no contingent iablties and no contingent assels as at 31 Decembar 2012 {Conlingent abifities and assels at 34
Cecember 204 &: nil),

Holldays Act Compliatce - schools payrali
The Minlstry of Educatian performs payroll pracessing and payments on behaif of school boards of trustess, through payrall
service provider Education Payrall Llriad.

analysls of sample data, which may not be wholly representative of the total datasel for Teacher and Support Staif Entilements.
A more accurate estimate will be posslbly after further analysls of nen-compliance has baen completed, and this work is ongoing.
Final calculatlons and polential impact on any specific indlvidual will not be kngwn untll further detalled analysis has heen
completed.

To tha extent that any oblinatlon eannat reasenably ba quantified at 31 Decentbar 201 2, & contingent liabllity for the school nay
axfet,

21. Commitments
{a} Capiial Commitments

As at 31 Decemiber 2018 the Board has ngt entered into contract agreemants for capltal warks.
(Capital commitments at 31 Decembar 2018: SMIL)

22, Managing Capital

The School's capital Is ils equity and camprizes capital contributions from the Ministry of Education far propeity, plant and
equipment and accumulated surpluses and deficlts, The Schaol does not actively menage capital but atterpts to ensure that
incoeme excesds apanding in most years, Although deficlls aan arlse as planned in particular years, they are offset by planned
surgluses in previous years or ensuing years,

23, Financlal Instruments

The carrying amaunt of financial assels and tiabllitfes Jn each of tha finanalal inslrument categorles are as follows:
FInancial assets measured at amortised cost {2018 Loans and raceivakles)

2070 anria 2018
Budget
Actual (Unaudited) Actual
_ - $ :

Cagh and Cash Eguivatents 645,478 757,024 454,760

Regelvables 325927 63T 363,317

investrenls - Term Deposits 405,170 - oz 022

Total Financlal assets measured at amortised cost 1378575 1,120,341 1,120,069
Financial liabilitles measured at amoriised cost

Fayables 338,275 268,187 268,168

Finance Leases 63,889 75,170 75,170

Painting Contract Liakllity 15,243 15,949 18,944

. 62 7 . 7

Total Financial Liabilltles Measwred at Amonised Cos| . 417,177 362,288 362,287

B 1 19
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24. Events After Balanez Dato

part of this lockdown all schools were cloged, Subsequenlly all schosls and kura recpaned on tha 16th of May 2020,

At he date of issuing the financlal statements, the school has bean able o absorl the majority of the Impaci from the nalicnwide
lockdown as it was decided ko start the anntral Easter Schog) Holidays early, In the Raricds the school fs open for tutllon, the
schao! has switched 1o altemative methods of delivering the aurifeulum, so sludents can lgarn remately.

At this time the full financis) impact of the COVID-1g Pandemla is rot abla o be detarmined, but it is not expectad to be
sIgnrrrc_ant to the schagl. The schaol will confinus fo recelve funding from the hnislny of Education, avan while clozed,

26, Comparatlves

There have been a numbar of priar perjog cemparatives which hava besn reclassifad to make disclosure consletant wilh lhe
currant yaar,

26, Adoptlon of PBE IFRS 5 Financlal Instruments

This policy has been Updzled to explain that a loss allowence for expectad Gredit iosses i recagniser only if the esilimated [uss
allowance Is not trivial,

Lipon trensition to PBE IFRSY lhere were no materal adfustments to thess financlal slalamenls,

27. Fallure to comply with section 87 of the Education Act 1880

RSM







School Oakiynn S$pecial School

KIWISPORT NOTE

Please modlfy the standard MoE note below for Kiwisport to match your schoal

Kiwisport s a Government funding initiative to support students’ participation in organised
sport. In 2018, the school received total Kiwisport funding of $3070.28 (excluding GST). The
funding was spent on additional equipment to enhance students participation. The number of
students participating in organised sport was for 165 of the school roll.

M o2

Leading Edpa Sorylres (204 7) Lid
Figre 12
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